
 

 

4th February,2026 
 

Department of Corporate Services                                                     Through   BSE listing centre 

BSE Limited 

Phiroze Jeejeeboy Towers 

1st Floor, Dalal Street, 

Mumbai – 400001 

 

Dear Sir / Madam, 

Sub: Intimation under Regulations 51 & 52 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Requirements, 2015 

 

Outcome of the Board Meeting- Unaudited Financial Results and Limited Review Report for 

the quarter and nine months ended December 31,2025 

 

With reference to the aforesaid subject, we wish to inform you that the Board of Directors of the 

Company, at its Meeting held today i.e on 4th February,2026, has inter-alia considered and approved 

the Unaudited financial results for the quarter and nine months ended 31st December,2025. 

 

Accordingly, we enclose herewith the following: 

 

1. Unaudited Financial Results for the quarter / nine months ended 31st December,2025 along with 

Limited Review Report issued by the Joint statutory auditors of the Company; 

 

2. Statement containing details required under Regulation 52(4). (Line items along with financial 

results); 

 

3. Disclosure of the extent and nature of security created and maintained for secured non-

convertible securities as required under Regulation 54 read with Regulation 56(1)(d) of the SEBI 

Listing Regulations is made in the Unaudited Financial Results for the quarter and nine months 

ended 31st December,2025. Further, the security cover certificate is enclosed herewith; 

 

4. Statement indicating the utilization of the issue proceeds of non-convertible securities / 

Statement disclosing material deviation(s) (if any) in the use of issue proceeds of non-

convertible securities from the objects of the issue; 

 

 



 

 

 

The meeting commenced at 04.00 p.m. and concluded at 06.45 p.m. 

Kindly take the above submission on record. 

Thanking you, 

Yours truly, 

 

For Hinduja Leyland Finance Limited 

 

 

 
Srividhya Ramasamy 
Company Secretary and Compliance Officer 
M. No. - A22261 

Encl: - As above 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ASA & Associates LLP 
Chartered Accountants 
Unit 709 & 710 7th Floor, Raheja Towers, 
New No. 177, Anna Salai, 
Chennai - 600 002. 

R. Subramanian and Company LLP 
Chartered Accountants 
No. 6, Krishnaswamy Avenue, 
Luz, Mylapore, 
Chennai - 600 004. 

Independent Auditors' Review Report on Standalone Unaudited Financial Results of Hinduja Leyland 
Finance Limited for the quarter ended December 31, 2025 and year to date results for the period from 
April 01 2025, to December 31 2025, pursuant to Regulation 52 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors 
Hinduja Leyland Finance Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Hinduja Leyland Finance Limited ('the NBFC') for the quarter ended December 31, 2025 
and the year to date results for the period April 01 2025 to December 31 2025, being submitted by the 
NBFC pursuant to the requirements of Regulation 52 of the Securities and Exchange Board of India ('the 
SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). We have initialled the Statement for identification purpose only. 

2. This Statement, which is the responsibility of the NBFC's Management and has been approved by the 
NBFC's Board of Directors. This statement has been, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34') prescribed under Section 133 of the Companies Act, 2013 ('the Act') as amended, read with 
relevant rules issued thereunder and the circulars, guidelines and directions issued by Reserve Bank of 
India ('the RBI') from time to time, applicable to the NBFC ('the RBI Guidelines') and other accounting 
principles generally accepted in India, and is in compliance with the presentation and disclosure 
requirements of Regulation 52 of the Listing RegLJlations. Our responsibility is to issue a report on the · 
statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
('SRE') 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of the 
persons responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, as amended 
read with relevant rules issued there under, the RBI Guidelines and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 52 of the listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement, or that it has not been prepared in accordance 
with the relevant prudential norms issued by the RBI in respect of income recognition, asset classification, 
provisioning and other related matters to the extent applicable to the NBFC. 



ASA & Associates LLP 
Chartered Accountants 
Unit 709 & 710 7th Floor, Raheja Towers, 
New No. 177, Anna Salai, 
Chennai - 600 002. 

R. Subramanian and Company LLP 
Chartered Accountants 
No. 6, Krishnaswamy Avenue, 
Luz, Mylapore, 
Chennai - 600 004. 

5. The review of standalone unaudited quarterly and year-to-date financial results for the period ended 

December 31 2024 and the audit of the financial statements for the year ended March 312025, included 

in the Statement as comparative information, were carried out and reported by Walker Chandiok & Co 

LLP, then Joint Statutory Auditor of the NBFC and R. Subramanian and Company LLP, Chartered 

Accountants, who had expressed an unmodified conclusion vide their review report dated February 03 

2025 and an unmodified opinion vide their audit report dated May 17 2025. Accordingly, ASA & 

Associates LLP do not express any conclusion or opinion on the figures reported in the Statement for the 

quarter and year-to-date period ended December 31 2024 and for the year ended March 31 2025. 

Our conclusion is not modified in respect of this matter. 

For ASA & Associates LLP 
Chartered Accountants 
ICAIFRN:009571N/NS00O 

~ 
G N Ramaswami 
Partner 
ICAI Membership No. 

UDIN: 26202363MUYSJG7124 

Place: Chennai 
Date: 04 February 2026 

R. Subramanian and Company LLP 
Chartered Accountants 
ICAIFRN:004137S/S200041 

~ . )c.........._ '-"----0..... - - \..._.,__.___ '-­

R Kumarasubramanian 
Partner 
ICAI Membership No. 021888 

UDIN: 26021888SNKTUD9149 

Place: Chennai 
Date: 04 February 2026 
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Hinduja Leyland Finance Limited 
Corporate Identity Number : U65993MH2008PLC384221 

Regd. Office: Plot No.C-21, Tower C (1-3 floors), G Block, Bandra Kuna Complex, Sandra {E), Mumbai - 400051 
Corporate office: 27 A, Developed Industrial Estate, Guindy, Chennai, Tamil Nadu - 600032 

Tel : (044) 39252525 Website: hindujaleylandfinance.com Email : compliance@hindujaleylandfinance.com 
Statement of standalone unaudited financial results for the quarter and nine months ended 31 December 2025 

Quarter ended Nine months ended 
Particulars 31-Dec-2025 30-Sep-2025 31-Dec-2024 31-Dec-2025 31-Dec-2024 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Revenue from operations 
Interest income 1.37,041 1,28,449 1,05,703 3,87,490 2,95,915 
Fees and commission income 4,315 5,724 2,301 13,071 6,399 
Net gain on fair value changes 932 2,331 189 5,733 1,059 
Net gain on derecognition of financial instruments 5,921 7,297 4,980 19,087 14,537 
Rental income 2,610 2,421 2,018 7,328 5,538 
Total revenue from operations 1,50,819 1,46,222 1,15,191 4,32,709 3,23,448 
Other income 5,310 2,980 412 10,191 1,341 
Total income {1+2) 1,56,129 1,49,202 1,15,603 4,42,900 3,24,789 

Expenses 
Finance costs 87,145 83,140 69,899 2,49,362 1,99,178 
Fees and commission expense 4,186 5,606 6,993 15,840 14,615 
Impairment on financial assets 31 ,714 31 ,149 12,818 89,028 39,793 
Employee benefits expense 7,287 7,775 5,997 22,230 18,470 
Depreciation and amortisation 2,393 2,296 1,968 6,913 5,305 
Other expenses 5,190 5,286 3,343 15,273 12,232 
Total expenses 1,37,915 1,35,252 1,01,018 3,98,646 2,89,593 

Profit I (loss) before exceptional items and tax (3-4) 18,214 13,950 14,585 44,254 35,196 

Exceptional Items 483 - 483 

Profit/(loss) before tax (5-6) 17,731 13,950 14,585 43,771 35,196 

Tax expenses 4,716 3,585 3,798 11,457 9,533 
- Current tax 6,955 4,966 3,083 15,594 6,905 
- Deferred tax (2,239) (1 ,381) 715 (4,137) 2,628 

Profit after tax for the period/ year (5-6) 13,015 10,365 10,787 32,314 25,663 

Other comprehensive Income 
A Items that will not be reclassified subsequently to profit or loss 

(i) Remeasurement of defined benefit plans 81 (194) 70 (395) (89) 
(ii) Income tax relating to items that will not be reclassified to profit or loss (20) 49 (18) 100 22 

B Items that will be reclassified to profit or loss 
(i) (a) Fair value gain on financial assets carried at Fair Value Through 33,522 22,728 53,309 1,04,843 74,746 
Other Comprehensive Income (FVTOCI) 

(b) Effective portion of gain/(loss)on designated portion of 2,383 14,837 5,100 19,265 3,219 
hedging instruments in a cashflow hedge 

{ii) Income tax relating to items that will be reclassified to profit or loss (9,037) (9,455) (14,702) (31 ,238) (19,624) 

Other comprehensive Income 26,929 27,965 43,759 92,575 58,274 

Total comprehensive Income 39,944 38,330 54,546 1,24,889 83,937 

Paid up Share Capital (face value of Rs.10 each) 54,525 54,525 53,523 54,525 53,523 

Other Equity 

Earnings per equity share (face value of Rs.10/- each)# 
- Basic (in Rs.) 2.39 1.87 2.02 5.93 4.80 
- Diluted (in Rs.) 2.39 1.87 2.01 5.92 4.79 
# earnings per share for the 1ntenm periods are not annualised 

Rs Lakhs 
Year ended 
31-Mar-2025 

Audited 

4,07,329 
8,711 
1,123 

22,431 
7,739 

4,47,333 
4,003 

4,51,336 

2,71 ,888 
22,051 
52,589 
25,557 
7,402 

16,264 
3,95,751 

55,585 

-

55,585 

14,761 
10,341 
4,420 

40,824 

(124) 
31 

1,30,261 

{1 ,431) 

(32,427) 

96,310 

1,37,134 

54,524 

6,75,399 

7.63 
7.62 



Notes: 
The above standalone unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 04 February 
2026 and the same has been subjected to limited review by the Joint Statutory Auditors. 

2 The standalone unaudited financial results of the Company has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 
34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015 
(as amended from time to time), the circular, guidelines and directions issued by the Reserve Bank of India (RBI) from time to time ("RBI guidelines") and other accounting principles 
generally accepted in India. The review of the above unaudited financial results for the quarter and nine months ended 31 December 2025 has been carried out by the joint statutory 
auditors pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

3 On November 21 , 2025, the Government of India notified four consolidated Labour Codes, viz., namely, the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on 
Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020, replacing 29 existing labour laws. Pursuant to the draft Central Rules and FAQs issued 
by the Ministry of Labour & Employment to facilitate assessment of financial implications arising from the revised regulatory framework, the Company has evaluated the incremental 
impact based on the best information currently available and in line with the guidance issued by the Institute of Chartered Accountants of India. Accordingly, the company has recognized 
an estimated incremental impact of N83 lakhs under "Exceptional Items" in the Profit and Loss account during the quarter and nine months ended December 31 , 2025. As the underlying 
Rules to the Labour Codes are yet to be notified, the company will continue to monitor further developments and will evaluate and give effect to any consequential adjustments arising 
subsequently in this respect. 

4 The Company, during the nine months ended 31 December 2025 has allotted 10,000 ESOPs, in accordance with the Company's Employee Stock Option Scheme. 

5 Disclosures pursuant to RBI Notification - RBI/DOR/2025-26/352 DOR.STR.REC.271/21 .04.048/2025-26 dated 28 November 2025 
(a) Details of transfer through assignment in respect of loans not in default during the nine months ended 31 December 2025 

Aaoreaate amount of loans transferred throuah direct assianment lRs. in Lakhsl 3,19,656 
Sale consideration /Rs. in Lakhs) 2,86,488 
Number of transactions 14 
Weiahted averaae remainina maturitv in months 24.77 
Weiahted averaae holdina period after oriaination in months • 12.48 
Retention of beneficial interest 10.4% 
Coveraae of tanaible security coveraae 100% 
Ratin□-wise distribution of rated loans Not applicable 
Number of instances (transactions) where transferred as agreed to replace the Nil 
transferred loans 
Number of transferred loans reolaced Nil 
(• from the date of original sanction) 

(b) Details of loans (not in default) acquired through assignment during the nine months ended 31 December 2025 

Aaareaate amount of loans acquired throuqh direct assianment (Rs. in Lakhs) 2,911.48 
Weiahted averaae remainina maturitv in months 19.32 
Weiahted averaae holdina oeriod after oriaination in months• 8.07 
Retention of beneficial interest bv assianor 10% 
Coveraae of tanaible security coveraae 100% 
Ratina-wise distribution of rated loans Not APPiicabie 
<• from the date of purchase of portfolio) 

(c) No stressed loans were transferred during the nine months ended 31 December 2025 

6 Pursuant ta the approval granted by the Reserve Bank of India in August 2025, the Board of Directors of Hinduja Leyland Finance Limited ("HLF" or the "Transferor Company") and NDL 
Ventures Limited ("NDL" or the "Transferee Company"), at their respective meetings held on November 25, 2025, approved the Scheme of Merger by Absorption of the Transferor 
Company into the Transferee Company, with effect from April 01, 2026 being the appointed date. 
In this regard, NDL has applied to both the National Stock Exchange of India Limited and BSE Limited for approval of the Scheme under Regulation 37 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations"), and has also approached the Competition Commission of India for its approval. Further, HLF has applied 
to BSE Limited for approval of the Scheme under Regulation 59A of the SEBI LODR Regulations. 
HLF has also sought the requisite approvals from all its secured and unsecured lenders, as well as from its debenture trustees. Upon receipt of all necessary regulatory and stakeholder 
approvals, the companies shall file an application with the National Company Law Tribunal for sanction of the Scheme of Merger by Absorption. 

7 All the secured non-convertible debentures of the Company including those issued during the current quarter are fully secured by hypothecation of book debts/loan receivables to the 
extent as stated in the transaction documents/key information document. Further, the Company has maintained asset cover as stated in the transaction documents/key information 

document which is sufficient to discharge the principal amount at all times for the non-convertible debt securities issued. 

8 The Company is primarily engaged into lending business. The Company has its operations within India and all revenues are generated within India. As such, there are no separate 
reportable segment as per the provisions of Ind AS 108 'Operating Segments' 

9 The figures of the previous periods have been regrouped and/or reclassified to conform to the current period's classification. Such regrouping and/or reclassification are not material to 
the standalone financial results. 

Place : Chennai 
Date : 04 February 2026 

For Hinduja ] eland Finance Limited 

\ OJL.. 
achin Pillai 

Managing Director & CEO 



Annexure: Disclosures as per clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015: 

a. Debt-Equity ratio (in limes) as at 31 December 2025 is 5.29. For the purpose of the ratio, a) debt includes debt securities, borrowings other 
than debt securities and sub-ordinated liabilities and b) equity includes equity share capital and other equity (Other equity includes Securities 
Premium Account, Employee Stock Option Outstanding Account, Statutory Reserve, Retained Earnings (Surplus in Statement of Profit and 
Loss) and Other Comprehensive Income). 

b. As at 
Particulars 

31 Dec 2025 
Outstanding redeemable preference shares (quantity) NIL 
Outstanding redeemable preference shares (Rs.in Lakhs) NIL 
Net worth (Rs.in Lakhs) 8,54,982 
Net profit after tax (Rs.in Lakhs) 32,314 
Earnings per share 

Basic (in Rs .) 5.93 
Diluted (in Rs.) 5.92 

Debt Service coverage ratio Not Applicable 
Interest service coverage ratio Not Applicable 
Capital redemption reserve (Rs. in Lakhs) Not Applicable 
Current ratio Not Applicable 
Long term debt to working capital Not Applicable 
Bad debts to account receivable ratio Not Applicable 
Current liability ratio Not Applicable 
Total debts to total assets 0.81 
Debtors turnover Not Applicable 
Inventory turnover Not Applicable 
Operating margin Not Applicable 
Net profit margin 7.47% 
Sector specific equivalent ratios include following 

Gross stage Ill assets(%) 3.49% 
Net stage Il l assets(%) 1.94% 
Provision coverage 45.43% 
Liquidity coverage ratio (Calculated as per RBI guidelines) 234.84% 
Capital risk adequacy ratio (CRAR) % 19.12% 

Notes: 
1. Networth includes equity share capital and other equity (Other equity includes Securities Premium, Employee Stock Option Outstanding 
Account, Statutory Reserve, Retained Earnings (Surplus in Statement of Profit and Loss) and Other Comprehensive Income). 
2. Networth is calculated as defined in section 2(57) of Companies Act 2013. 
3. Total debts to total assets = (Debi securities + Borrowings (other than debt securities) + Subordinated liabilities)/ total assets 
4. Net profit margin = Net profit after tax / revenue from operations. 
5. Capital ratio = Adjusted net worth I Risk weighted assets, calculated as per applicable RBI guidelines. 
6. Gross Stage Ill (%) = Gross Stage Ill Loans EAD / Gross Total Loans EAD. Exposure at default (EAD) includes Loan Balance and interest 
thereon but does not include Security Receipts. Stage-Ill loans has been determined as per Ind AS 109. 
7. Net Stage Ill= (Gross Stage Ill Loans EAD - Impairment loss allowance for Stage Il l)/ (Gross Total Loans EAD - Impairment loss allowance 
for Stage Ill) . 
8. Provision coverage= Total Impairment loss allowance for Stage Ill/ Gross Stage Ill Loans EAD. 

Place : Chennai 
Date : 04 February 2026 

Sachin Pillai 
Managing Director & CEO 



 

 

                                                                                                                   

4th February,2026 

Department of Corporate Services                                                        Through BSE listing centre 

BSE Limited 

Phiroze Jeejeeboy Towers 

1st Floor, Dalal Street, 

Mumbai – 400001 

 

Dear Sir/Madam, 

 

Sub.: Disclosure of Security cover as per Regulation 54 of SEBI (Listing Obligations and 

Disclosure Requirement) Regulations, 2015 (“SEBI LODR Regulations”) 

 

Pursuant to Regulation 54 read with Regulation 56(1)(d) of SEBI LODR Regulations, please find 

enclosed herewith the quarterly financial results along with Joint Auditor’s Report for the quarter 

ended 31st December,2025 

 

The Secured redeemable non-convertible debentures issued by the Company are secured by 

exclusive charge on hypothecation of specific loan receivables with a security cover of upto 110% 

as per the terms of issue. 

 

Kindly take the above submission on record. 

 

Thanking you, 

Yours truly, 
 

For Hinduja Leyland Finance Limited 

 

 

Srividhya Ramasamy 

Company Secretary and Compliance Officer 

M. No. - A22261 

 

Encl:- As above 

RAMASAMY 
SRIVIDHYA

Digitally signed by 
RAMASAMY 
SRIVIDHYA 
Date: 2026.02.04 
18:03:46 +05'30'



A5L\. & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

www.asaandassociates.co.in 

To, 

The Board of Directors 

Hinduja Leyland finance limited 

Plot No. C-21, Tower C (1-3 floors), 

G Block, Bandra Kurla Complex, 

Bandra (E), Mumbai - 400051. 

Unit No. 709 & 710, 7th Floor 
'BETA Wing; Raheja Towers 
New Number 177, Anna Salai 
Chennai 600 002 INDIA 
T +91 44 4904 8200 

Independent Auditor's Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and 

Regulation 15(l)(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees) 
Regulations, 1993 (as amended) read with Clause 1.1 of Chapter V of SEBI Master Circular 

SEBI/HO/DDHS-PoD-1/P /CIR/2025/117 dated August 13, 2025 

1. This certificate is issued in accordance with the terms of our engagement letter dated September 26, 

2025 with Hinduja Leyland Finance Limited ('the Company') . 

2. The accompanying Statement containing details of book value of assets offered as security against listed 
secured Non-Convertible Debentures ('NCDs') of the Company outstanding as at December 31, 2025 

(herein after referred to as 'the Statement'), has been prepared by the Company's management for the 

purpose of submission of the Statement along with this certificate to the Debenture Trustee of the 

Company, pursuant to the requirements of Regulation 56(1)(d) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and Regulation 

15(1)(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 (as 
amended) read with Clause 1.1 of Chapter V of SEBI Master Circular SEBI/HO/DDHS-PoD-
1/P / CIR/2025/117 dated August 13, 2025 (collectively referred to as 'the Regulations'). We have 

initiated the Statement for identification purposes only. 

Management's responsibility for the Statement: 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and 
other relevant supporting records and documents, is solely the responsibility of the management of the 

Company. This responsibility includes the design, implementation and maintenance of internal control 
relevant to the preparation and presentation of the Statement and applying an appropriate basis for 
preparation and making estimates that are reasonable in the circumstances. 

4. The management is also responsible for ensuring compliance with the requirements of the Regulations, 
the Transaction documents and/ or Key Information Documents for the purpose of furnishing this 
Statement and providing all relevant information to the Debenture Trustee. 

AurobindoTower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 1141009999 

Ahmedabad • Bengaluru • Chennai • Gurugrarn •Hyderabad• Kechi• Mumbai• New Delhi 



Auditor's responsibility: 

5. Pursuant to the requirements as referred to in paragraph 2 above, it is our responsibility to express a 

limited assurance in the form of a conclusion based on our examination of relevant records maintained 

by the Company as to whether anything has come to our attention that causes us to believe that the 

book value of assets included in the Statement, offered as security in respect of listed NCDs of the 

Company outstanding as at December 31, 2025, are not in agreement, in all material respects, with the 

standalone unaudited financial results, underlying books of account and other relevant records and 

documents maintained by the Company. 

6. The standalone unaudited financial results referred to in paragraph 5 above have been jointly reviewed 

by ASA & Associates LLP and R. Subramanian and Company LLP and issued an unmodified 

conclusion vide report dated 04 February 2026. Our review of the standalone unaudited financial results 

was conducted in accordance with the Standard on Review Engagements (SRE) 2 410, Review of Interim 

Financial Information performed by the Independent Auditor of the Entity, issued by the Institute of 

Chartered Accountants of India ('the ICAI'). This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial information is free of material 

misstatement. The review is limited primarily to inquiries of the Company personnel and analytical 

procedures applied to the financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we did not express an audit opinion. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes (Revised 2016) ('the Guidance Note'), issued by the Institute of 

Chartered Accountants of India ('the !CAI'). The Guidance Note requires that we comply with the 

ethical requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 

1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 

Other Assurance and Related Services Engagements issued by the !CAL 

9. The procedures performed in a limited assurance engagement vary in nature and timing from and are 

less in extent than for a reasonable assurance engagement; and consequently, the level of assurance 

obtained in a limited assurance engagement is substantially lower than the assurance that would have 

been obtained had a reasonable assurance engagement been performed. The procedures selected depend 

on the auditor's judgment, including the assessment of the areas where a material misstatement of the 

matters mentioned in paragraph 5 is likely to arise. We have performed the following procedures in 

relation to the Statement: 

a. Obtained the details of security cover from the terms of the Transaction documents and/or Key 

Information Documents in respect of the listed NCDs outstanding as at December 31, 2025; 

b. Enquired and understood management's assessment of compliance with security cover as 

obtained in point (a) above and corroborated the responses from the understanding obtained by 

us during the review of the standalone unaudited financial results as referred in paragraph 6 

above, and such further inspection of supporting and other documents as deemed necessary; 

c. Traced the book value of assets forming part of the Statement to the standalone unaudited 

financial results, underlying books of account and other relevant records and documents 

maintained by the Company for the nine months period ended December 31, 2025; 

d. Verified the arithmetical accuracy of the Statement; and 



~ 
e. Performed necessary inquiries with the management and obtained necessary representations. 

Conclusion 

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences obtained, 

and the information and explanations given to us, along with the representations provided by the 

management, nothing has come to our attention that causes us to believe that the book value of assets 

included in the Statement, offered as security in respect of listed NCDs of the Company outstanding as 

at December 31, 2025, is not in agreement, in all material respects, with the standalone unaudited 

financial results of the Company, underlying books of account and other relevant records and 

documents maintained by the Company for the nine months period ended December 31, 2025 or that 

the calculation thereof is arithmetically inaccurate. 

Restriction on distribution or use 

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your 
compliance with the requirements of the Regulations. Our obligations in respect of this certificate are 

entirely separate from, and our responsibility and liability are in no way changed by, any other role 

we may have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor 

anything said or done in the course of or in connection with the services that are the subject of this 

certificate, will extend any duty of care we may have in our capacity as statutory auditors of the 

Company. 

12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the 

purpose of enabling it to comply with the requirements of the regulations which, inter alia, requires it 

to submit this certificate along with the Statement to the Debenture Trustee of the Company, and 

therefore, this certificate should not be used, referred to or distributed for any other purpose or to any 

other party without our prior written consent. Accordingly, we do not accept or assume any liability 

or any duty of care for any other purpose or to any other party to whom this certificate is shown or 

into whose hands it may come without our prior consent in writing. 

For ASA & Associates LLP 
Chartered Accountants 

ICAI Firm Registration . 009571N/N500006 

~ 

Partner 

Membership No. 2023 

UDIN: 26202363QXE 

Place: Chennai 

Date: February 04, 2026 

Enclosed: Annexure I - Computation of security cover ratio as on 31 December 2025 
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Annexure I • Computation o f security cover ratio as on 31 December 2025 

Column A ColumnB Column C ColumnD ColumnE ColumnF Column G 

Partk:ulars 
Exc:luslve 
Charge 

Excluslvo Charge I Parl • Pauu Charge I Parl• Passu Charge I Parl. Pauu 
Charge 

Description of I Debt for which I Other Secured Debt I Debt for which this I Auets shared by Other assets on 
asset for which this certtflc.ate certtncate Is being parl passu debt which there Is 
this c:er1Iflcab! Is being Issued Issued holder {Includes debt p&rl• Passu 

relates fDf" which this charge 

ASSETS 
Property. Plant and Equipment 
CapitalWork-ln•PrOj:lross 
Right of Usa Assets 
GoodwiN 
lntont:1ible Assets 
lntanpible Assets undor Dovolopmont 
Investments 

loans 
Inventories 
Trndo Rocoivab!os 
Cash and Cash E_g_uiva1ents 

Non-currontand 
current invostmonts 
_b_oans 

Bank Balances other than Cash and Cash I Fixed deposits 
Equivalents (exclusive for cash 

credill 
Others 
Tot.II II 

LIABILITIES 
Debt socurilies to which this certificate I Securod Non 
portiins 

Other debt sharing pari•pasau charge IM!h 
above debt 

OthorDobt 

Subordinated debt 
Borrowi~ 
&nkendFis 
DobtSecurilia± 
Others 
Tradopayeb/es 
_L_~~-so Liebi/itiu 
Provisions 
Othars 

J...9J&ill.l. 

Cover on Book 
Value 

Coovertible 
Debentures 

Unsocurod 
unsubordinated 
redeemable non­
corwertiblo 
debentures and 
Othorsubofdlnatod 
unsacurod loans 
(PDI) 

certtflcate Is luued (excludlng Items 
& other debt with covered In 

parl-passu charge) c:olumn F) 

Book Value! Book Value Yes/No Book Value Book Value 

No 
No 
No 
No 
No 
No 

1,41,082 No 

1~800 43,18.277 No 
No 
No 
No 

2,17.100 No 

No 
_1,85..,_8()(> ~~.7'_6,~59 

1,71,000 No 

No 

No 

No 
No 

39.96.360 1 No 
No 
No 
No 
No 
No 
No 

1.11 .000

1 1.1 

39,96,3'0 I 
1.2 

e uartor ended 31 December 2025 at results lo<lh q 
ctod from tho standa~~~ ~~:::: ::ca:~ 11\t&fest if any has boon extra ! standing only th Company 

-· ----;_"'"::"::..-~.. "'4 
, ~• 

0 

-•-: •- •••d ' sO •c, 

ij 

'~;._, __ ,,_,_ .. -~ ~ ·~I'(('< ~- -~---·~· j- 1 

,q- • . ;:. 1/iJ,1.,. ' 'l .... ; ·-~- ' :,1/ Plaooo Chaooa, 26 ;, ?' 
Dato, OHob'"''Y 20 • .. 0, (\(\'b 

'- "'nc1y, C"0 

Column H Column H 1 

Assets not offered asl Debi not backed by 
Security any assets offered as 

43.451 
4,208 
4,879 

176 

92.176 

47,494 

4.48.457 
15,267 

81,880 
7,37,788 

35,500 

3.:.1r,_400 

8~310 

1,125 
1,85,370 
5,7pos 

security 

35,500 

3,47,400 

38900 

Column I 

EllmlnaHon 
(amount In 
negaUve) 

debt amount 
considered mMe 
than Oflce (due to 

excluslvo plus parl 
passu charge) 

ColumnJ 

(Total C to H) 

43,451 
4208 
4,879 

176 

2,33.258 

45.51,571 

4,48,457 
2,32,367 

81 .880 
5600047 

1,71 ,000 

35,500 

3~47,400 

39~360 

8~310 

1~125 
1,85,370 

~Z,4_5.,_Q_6_5_ 
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Annc•utc I• Computation of security cover r.atlo Hon 31 December 2025 

Column A Column e ColumnC Column D CoMnn E Column F ColumnG 

hck.lstw Esck.lslv• CMrge PHI• P•nu CMrge P•rl• P.111u CMrg• P1rl-PH1u 
Putkul.lrs Ctuirge CMrge 

DescrfpUon of Debt for which OtMr Secured DebC Debt for which this Aise1s sh.Ired by Other ••Hts on 
HHtforwhk:h this certlftelte cer11ftc.Me K betng part pauu d•bl whkh 1here Is 
lhb cer11nc.te Is being luued IHUed hokfer (lncludn pari• Passu , ....... debt k>f"""'6chtNs char9e 

c•tttftcate is Issued (ududlng 
&other debt'Mlh ttems covered 

part-pauu ch.arge) ln coklmn F) 

BookV•lue BookVah.le Yes/No Boot Value Book Value 
ASSETS 
PrOQettv. Ptanl and E No 
CaoCal wonr:- Proarns No 
RIQhlofUaeAsMU No 
GoodwO No 
lnlanQlbleAuets No 
'" oble Assets undef Develooment No 
lnvnlmentl Noo<oM<eN,nd 1,41,062 No 

a.rent nveslments ,_ LM� 1 85.800 43.,s.m No , __ No 
Trade Recewatiw. No 
CuhandC.lh E�• No 
Bank Belancfl OCh« � Cn.h aM CW! Foted deposes 2.17,100 No 
Equivalenta (exdut.tve !Of cash 

aod, ""'"" No 
To1a1m 185 aoo 48 78451 

LIABILITIES 
Debc soc:uf1les to \Jlhlch ltD oefltflCale Secu'edNon - Coo,w,le 1,71.IX):) No °"""�� 
Othlf deb! sharing pari-paau CM'ge With No 
.......... 

No """"""" 
unsubotdinr.ed 
·--

00,,,o.t,c "'"-............ .,,.
Olhet subotdinated _,..,.,,. 
(POI) 

Subordmal� d9bl No 
Bonowinttt No 
BankartdF1s 3996.360 No 
DebtSKtJtrbes No 
Otho� No 
Trade o,1vebles No 
Lea,- Ual>ilbes No 
Pro111sions No 
Otho� No 
Tot1I n 1,71.000 31,N,.JIO 

Cover on Book ,., 1.2 Vslue 
Cover on Market V11lue 

Notes: 
1 The above fNincal ll"lfOffNtlon has beffl uttacted from the abncbilone unaudiled fW\iltlall 1ntAts fOf lhe qulrtef ended 31 Oeoember 2025 
2. Amounls IJ'duded., cot.wm C represenls pnnc:lp.i oustand.-.g only and exdudn aeerued intltfest. It any 

\ �t---·-··--
�-� 

Place: Ct-.enn.r 
Dale: 04 Februaly2026 
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�!>-�O FIN-'l,t;C' 

..., 
-;. J 
E1 

Column H Coturnn H 1 Column I Column J ColumnK 

AiHfSnotoff•redH DebC not �ked by EllmlMUOl'I (TotalCloHJ 
Socumy 1ny a11e11 offered (•mount In 

H secur1Cy neo•ll'tt) 

debt�n1 Market Value tor 
consklered more Asuts charged 
than once (due to on Esclustw 

u:c.klslve plus part basis 
p,1111u ch.lrge) 

43.451 43,451 
,.200 ,.200 

4,879 4.879 

176 176 

92,176 2.JJ.258 

47 49,4 45.51,571 

4.48.457 4 48.457 
15,267 2.32,367 

81.680 81680 
737711 H000-47 

1.71.000 

35.500 35.500 35.500 

3.47.400 3,47 400 3◄7.400 

3996360 

8,310 8 310 

11 25  1.125 
1,85,370 1.8.5.370 
5.77.705 3.12,900 ◄7A50&5 

I Rs. l.11khs) 

Column L Colomn M ColumnN 

Related to ot'iy thOH Nem, covered by lN• c.,tlftelte 

Cart)'ffll /book Carrying 
vak.lek>f v&luefboot value 
excklslff charge tot part p.lHU 
HSe1S WfWt• charge 
m&rketvalue HHtSWfWr9 ,, ... markl't value ls 
11scertalnable not H«rllllnllble 
or11pplk:able M1rte1Valuek>f otapplk:.llbk 
(For ·•· Patt pauu (Fo, ·•· .... 
.... cMrgeAHt'tl .. .. ,._, 
.. -. OSRA m&rket 
DSRA value Is not 
marke1 value Is apptlcllbkl 
not appllcabk) 

Rtlattnt,1 lo Column F 

185,800 

185 00 

1,71,000 

111 000 

,., 

C:00-0 

Total 
V11lu.(•K•L•M 
.. , 
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~ & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Unit No. 709 & 710, 7th Floor 
'BETA Wing: Raheja Towers 
New Number 177, Anna Salai 
Chennai 600 002 INDIA 

www.asaandassociates.co.in T +91 44 4904 8200 

To, 

The Board of Directors 
Hinduja Leyland finance limited 
Plot No. C-21, Tower C (1-3 floors), 
G Block, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400051. 

Independent Auditor's Certificate on compliance with financial covenants of the listed Non-convertible 
debt securities ('NCDs') pursuant to Regulation 56(1)(d) of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and Regulation 
15(1)(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 (as 
amended) read with Clause 2.1 of Chapter VI of SEBI Master Circular SEBI/HO/DDHS-PoD-
1/P/CIR/2025/117 dated August 13, 2025 

1. This certificate is issued in accordance with the terms of our engagement letter dated September 26, 2025, 
with Hinduja Leyland Finance Limited ('the Company'). 

2. The accompanying Statement containing details of the Company's compliance with the financial covenants 
as per the Transaction documents and/or Key Information Documents of the listed NCDs of the Company 
outstanding as at December 31, 2025 (hereinafter referred to as 'the Statement') has been prepared by the 
Company's management for the purpose of submission of the Statement along with this certificate to the 
Debenture Trustee of the Company, pursuant to the requirements of Regulation 56(1)(d) of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) and Regulation 15(1)(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees) 
Regulation, 1993 (as amended) read with Clause 2.1 of Chapter VI of SEBI Master Circular 
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025 (collectively referred to as 'the 
Regulations'). We have initialed the Statement for identification purposes only. 

Management's responsibility for the Statement 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other 
relevant supporting records and documents, is solely the responsibility of the management of the Company. 
This responsibility includes the design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances. 

4. The management is also responsible for ensuring the compliance with the requirements of the Regulations 
and the Transaction documents and/ or Key Information Documents for the purpose of furnishing this 
Statement and for providing all relevant information to the Debenture Trustee. 

Auditor's responsibility 

5. Pursuant to the requirements of the Regulations, it is our responsibility to express a limited assurance in the 
form of a conclusion based on our examination of relevant records maintained by the Company as to 
whether anything has come to our attention that causes us to believe that the details included in the 
Statement with respect to compliance with the financial covenants as per the terms of Transaction 
documents and/ or Key Information Documents of the listed NCDs of the Company outstanding as at 
December 31, 2025 and the amounts used in computation of such financial covenants are not in agreement, 
in all material respects with the standalone unaudited financial results of the Company, underlying books of 
account and other relevant records and documents maintained by the Company for the nine months period 
ended 31 December 2025, or that the calculation thereof is arithmetically inaccurate. 

oTower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 1141009999 

Ahmedabad • Bengaluru • Chennai • Gurugram •Hyderabad• Kochi •Mumbai• New Delhi 
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6. The standalone unaudited financial results referred to in paragraph 5 above have been jointly reviewed by 

ASA & Associates LLP and R. Subramanian and Company LLP and issued an unmodified conclusion vide 
report dated 04 February 2026. Our review of the standalone unaudited financial results was conducted in 
accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim Financial Information 
performed by the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 
India ('the ICAI'). This Standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial information is free of material misstatement. The review is limited primarily to 
inquiries of the Company personnel and analytical procedures applied to the financial data and thus, 
provides less assurance than an audit. We have not performed an audit and accordingly, we did not express 
an audit opinion. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) ('the Guidance Note') issued by the ICAI. The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements issued by the ICAI. 

9. The procedures performed in a limited assurance engagement vary in nature and timing from and are less in 
extent than for a reasonable assurance engagement and consequently, the level of assurance obtained in a 
limited assurance engagement is substantially lower than the assurance that would have been obtained had a 
reasonable assurance engagement been performed. The procedures selected depend on the auditor's 
judgment, including the assessment of the areas where a material misstatement of the matters mentioned in 
paragraph 5 is likely to arise. We have performed the following procedures in relation to the Statement: 
a) Obtained the details of the financial covenants as stated in the Transaction documents and/ or Key 

Information Documents in respect of the listed NCDs of the Company outstanding as at December 31, 
2025; 

b) Enquired and understood management's assessment of compliance with the financial covenants as 
obtained in point (a) above and corroborated the responses from the understanding obtained by us 
during the review of the standalone unaudited financial results as referred in paragraph 6 above, and such 
further inspection of supporting and other documents as deemed necessary; 

c) Recomputed the financial covenants as mentioned in the Statement and ensured that the amounts used in 
such computation of financial covenants as on December 31, 2025 have been accurately extracted from 
the standalone unaudited financial results, underlying books of accounts and other relevant records and 
documents maintained by the Company for the half year ended 31 December 2025; and 

cl) Performed necessary inquiries with the management and obtained necessary representations. 

Conclusion 

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences obtained, and the 
information and explanations given to us, along with the representations provided by the management, 
nothing has come to our attention that causes us to believe that the details included in the Statement with 
respect to compliance with the financial covenants as per the terms of the Transaction documents and/ or Key 
Information Documents of the listed NCDs of the Company outstanding as at December 31, 2025 and the 
amounts used in the computation of such financial covenants are not in agreement, in all material respects, 
with the standalone unaudited financial results of the Company, underlying books of account and other 
relevant records and documents maintained by the Company for the nine months period ended 31 December 
2025, or that the calculation thereof is arithmetically inaccurate. 



Restriction on distribution or use 

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your 
compliance with the Regulations. Our obligations in respect of this certificate is entirely separate from, and 
our responsibility and liability is in no way changed by, any other role we may have as the statutory 
auditors of the Company or otherwise. Nothing in this certificate, nor anything said or done in the course 
of or in connection with the services that are the subject of this certificate, will extend any duty of care we 
may have in our capacity as statutory auditors of the Company. 

12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of enabling it to comply with the requirements of the Regulations, which inter alia, require it to 
submit this certificate along with the Statement to the Debenture Trustee of the Company, and therefore, 
this certificate should not be used, referred to or distributed for any other purpose or to any other party 
without our prior written consent. Accordingly, we do not accept or assume any liability or any duty of 
care for any other purpose or to any other person to whom this certificate is shown or into whose hands it 
may come without our prior consent in writing. 

For ASA & Associates LLP 
Chartered Accountants 

ICAI Firm Registratior009571N/N500006 

+---
G N Ramaswami 
Partner 

Membership No. 202363 
UDIN: 26202363GOJLHT12 

Place: Chennai 
Date: February 04, 2026 

Enclosed: Statement of compliance of covenants for Non-convertible debt securities as at December 31, 2025. 
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HINDUJA LEYLAND FINANCE 

Annexure -1 Statement of Compliance of Covenants for Non-convertible debt securities as at December 31, 2025 

SL.NO ISIN Covenants Management declaration 
Secured Non Convertible Debts (NCDs) 

1 INE146O07482 
2 INE146O07490 
3 INE146O07508 
4 INE146O07573 Covenant: 

5 INE146O07581 1.The Capital adequacy ratio shall be maintained at minimum of the 

6 INE146O07516 
levels stipulated by the RBI at all points in time (currently 15.0%) Complied 

7 INE146O07532 
2. Net NPA (PAR 90 less provisions) on a standalone basis shall not 

exceed 6% of the Assets under Management of the Issuer. 
8 INE146O07540 

9 INE146O07557 
10 INE146O07565 

Unsecured Subordinated Debt (NCDs) 
1 INE146O08191 

2 INE146O08183 

3 INE146O08175 

4 INE146O08209 

5 INE146O08217 

6 INE146O08167 

7 INE146O08373 

8 INE146O08381 Covenant: 
9 INE146O08225 1.The Capital adequacy ratio shall be maintained at minimum of the 
10 INE146O08233 levels stipulated by the RBI at all points in time (currently 15.0%) Complied 

11 INE146O08241 2. Net NPA (PAR 90 less provisions) on a standalone basis shall not 

12 INE146O08258 
exceed 6% of the Assets under Management of the Issuer. 

13 INE146O08266 

14 INE146O08274 

15 INE146O08282 

16 INE146O08308 

17 INE146O08324 

18 INE146O08340 

19 INE146O08399 
Unsecured Unsubordinated Debt (NCO) 

Covenant: 
1.The Capital adequacy ratio shall be maintained at minimum of the 

1 INE146O08357 levels stipulated by the RBI at all points in time (currently 15.0%) Complied 
2. Net NPA (PAR 90 less provisions) on a standalone basis shall not 

exceed 6% of the Assets under Management of the Issuer. 

Unsecured Perpetual Debt Instrument (POI) 

1 INE146O08290 
Covenant: 

2 INE146O08316 1.The Capital adequacy ratio shall be maintained at minimum of the 
levels stipulated by the RBI at all points in time (currently 15.0%) Complied 

3 INE146O08332 2. Net NPA (PAR 90 less provisions) on a standalone basis shall not 

4 I NE 146008365 
exceed 6% of the Assets under Management of the Issuer. 

Note 1: PAR 90" shall mean, on the Issuer's entire assets under management at any point of time, as the case may be, the outstanding 
principal value of the relevant portfolio of the Issuer that has one or more instalments of principal, interest, penalty interest, fee or any other 
expected payments overdue for 90 days or more. 

Foe v: Leylaod Fl"'"" Limited 

Authorised Signatory 
Place: Chennai 
Date : 04 February 2026 

OFt1t. 
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HINDUJA LEYLAND FINANCE LIMITED 
Corporate Office: No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555 

Registered Office : Plot No. C-21, Tower C (1-3 floors), G Block, Sandra Kurla Complex, Sandra (E), Mumbai -400051 . 

CIN : U65993MH2008PLC384221" Email : compliance@hindujaleylandfinance.com 



 

 

                                                                                                                   

4th February,2026 

Department of Corporate Services                                                        Through BSE listing centre 

BSE Limited 

Phiroze Jeejeeboy Towers 

1st Floor, Dalal Street, 

Mumbai – 400001 

 

Dear Sir/Madam, 

 

Sub: Statement indicating the utilization of issue proceeds of listed non-convertible debt 

securities for quarter ended 31st December,2025 
 

With reference to the SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015, in 

respect of Statement indicating the utilization of issue proceeds of non-convertible debt securities, 

we confirm that for the quarter ended 31st December,2025 the proceeds of issue of listed 

convertible debt securities as listed in the annexure have been fully utilised for the purpose for 

which these proceeds were raised have been achieved.  
 

Pursuant to Regulation 52 (7A) of SEBI LODR Regulations, there is no material deviation in the 

use of the proceeds of issue of Non-Convertible Securities from the objects for which these 

proceeds were raised.  
 

The proceeds of the listed non-convertible debt securities have been used for business activities, 

meet growth requirements and for general corporate purposes of the company.  
 

You are requested to take the above submission on record. 

 

Thanking you, 

Yours truly, 
 

For Hinduja Leyland Finance Limited 

 

 

Srividhya Ramasamy  

Company Secretary and Compliance Officer  

M. No. - A22261  

Encl:- As above 

 

 

RAMASAMY 
SRIVIDHYA

Digitally signed by 
RAMASAMY 
SRIVIDHYA 
Date: 2026.02.04 
18:07:08 +05'30'



 

 

 

A.  Statement of utilization of issue proceeds: 

Name of the 
Issuer 

ISIN 

Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date of 
raising 
funds(dd-
mm-yy) 

Amount 
Raised 
in 
Crores 

Funds 
utilized 

Any 
deviation 
(Yes/ No) 

If 8 is 
Yes, 
then 
specify 
the 
purpose 
of for 
which 
the 
funds 
were 
utilized 

Remarks, 
if any 

1 2 3 4 5 6 7 8 9 10 

Hinduja Leyland 
Finance Limited 

INE146O08167 
Private 

Placement 
Sub-Debt Tier II 16-02-2021 45 45 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08175 
Private 

Placement 
Sub-Debt Tier II 08-03-2021 55 55 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08183 
Private 

Placement 
Sub-Debt Tier II 19-03-2021 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08191 
Private 

Placement 
Sub-Debt Tier II 26-03-2021 75 75 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08209 
Private 

Placement 
Sub-Debt Tier II 22-04-2021 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08175 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 30-04-2021 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08217 
Private 

Placement 
Sub-Debt Tier II 19-07-2021 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07482 
Private 

Placement 
Secured MLD 27-01-2023 80 80 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08225 
Private 

Placement 
Sub-Debt Tier II 22-06-2023 75 75 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08233 
Private 

Placement 
Sub-Debt Tier II 23-08-2023 135 135 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08233 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 20-09-2023 90 90 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08233 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 13-11-2023 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08233 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 21-11-2023 35 35 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08241 
Private 

Placement 
Sub-Debt Tier II 30-11-2023 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07490 
Private 

Placement 
Secured NCD 18-12-2023 100 100 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08233 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 21-12-2023 40 40 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08241 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 19-01-2024 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08233 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 20-03-2024 20 20 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08233 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 24-05-2024 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08258 
Private 

Placement 
Sub-Debt Tier II 29-05-2024 90 90 No N/A N/A 

Hinduja Leyland INE146O08266 Private Sub-Debt Tier II 29-05-2024 100 100 No N/A N/A 
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Finance Limited Placement 

Hinduja Leyland 
Finance Limited 

INE146O07490 
(Reissue) 

Private 
Placement 

Secured NCD 11-06-2024 55 55 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08266 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 26-06-2024 100 100 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07490 
(Reissue) 

Private 
Placement 

Secured NCD 04-07-2024 25 25 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08274 
Private 

Placement 
Sub-Debt Tier II 10-07-2024 125 125 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08274 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 22-07-2024 65 65 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08233 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 13-08-2024 45 45 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08266 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 20-08-2024 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08274 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 28-08-2024 135 135 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08274 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 04-09-2024 75 75 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08266 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 10-09-2024 100 100 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08274 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 13-09-2024 75 75 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08266 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 19-09-2024 100 100 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08266 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 30-09-2024 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08274 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 07-10-2024 40 40 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08282 
Private 

Placement 
Sub-Debt Tier II 30-10-2024 200 200 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07508 
Private 

Placement 
Secured NCD 14-11-2024 500 500 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08290 
Private 

Placement 
Perpetual Debt 

Tier I 
02-12-2024 25 25 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07516 
Private 

Placement 
Secured NCD 17-12-2024 100 100 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08308 
Private 

Placement 
Sub-Debt Tier II 06-02-2025 25 25 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08316 
Private 

Placement 
Perpetual Debt 

Tier I 
12-02-2025 150 150 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08324 
Private 

Placement 
Sub-Debt Tier II 28-02-2025 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08332 
Private 

Placement 
Perpetual Debt 

Tier I 
21-03-2025 80 80 No N/A N/A 

Hinduja Leyland INE146O08308 Private Sub-Debt Tier II 26-03-2025 49 49 No N/A N/A 
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Finance Limited (Reissue) Placement 

Hinduja Leyland 
Finance Limited 

INE146O08324 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 02-04-2025 35 35 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07532 
Private 

Placement 
Secured NCD 11-04-2025 150 150 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08308 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 22-04-2025 25 25 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07540 
Private 

Placement 
Secured NCD 06-05-2025 100 100 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07557 
Private 

Placement 
Secured NCD 06-05-2025 300 300 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07540 
(Reissue) 

Private 
Placement 

Secured NCD 28-05-2025 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08340 
Private 

Placement 
Sub-Debt Tier II 04-06-2025 35 35 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08357 
Private 

Placement 
Unsubordinated 

Debt 
19-06-2025 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08365 
Private 

Placement 
Perpetual Debt 

Tier I 
25-06-2025 25 25 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07565 
Private 

Placement 
Secured NCD 30-06-2025 100 100 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08340 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 15-07-2025 60 60 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08365 
(Reissue) 

Private 
Placement 

Perpetual Debt 
Tier I 

18-07-2025 25 25 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08324 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 11-08-2025 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08373 
Private 

Placement 
Sub-Debt Tier II 11-08-2025 75 75 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07573 
Private 

Placement 
Secured NCD 25-08-2025 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07581 
Private 

Placement 
Secured NCD 29-08-2025 100 100 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08381 
Private 

Placement 
Sub-Debt Tier II 30-09-2025 100 100 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08399 
Private 

Placement 
Sub-Debt Tier II 09-10-2025 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08399 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 24-11-2025 300 300 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08399 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 11-12-2025 250 250 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08340 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 18-12-2025 50 50 No N/A N/A 

 



 

 

 

 

 
B. Statement of deviation/ variation in use of Issue proceeds: NOT APPLICABLE 

 

Particulars Remarks 

Name of listed entity   Hinduja Leyland Finance Limited 
Mode of fund raising Public issue/ Private placement 

Type of instrument Non-convertible Securities 

Date of raising funds   As per Annexure 
Amount raised in Rs. 5539 Crores 

Report filed for quarter ended   No 
Is there a deviation/ variation in use of funds raised?   No 

Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? 

Yes/ No 

If yes, details of the approval so required?  
Date of approval  
Explanation for the deviation/ variation  
Comments of the audit committee after review  
Comments of the auditors, if any  

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

 

Deviation could mean: 
 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
 

Name of signatory: Srividhya Ramasamy 

Designation: Company Secretary and Compliance Officer  

Date: 4th February, 2026 
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Digitally signed by 
RAMASAMY SRIVIDHYA 
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